Civics and Economics


SOL CE.9a (formerly 7.6)

The student will demonstrate knowledge of how economic decisions are made in the marketplace by 

a) applying the concepts of scarcity, resources, choice, opportunity cost, price, incentives, supply and demand, production, and consumption;




The student will:

1. define key economic terms (scarcity, resources, choice, opportunity cost, price, incentives, supply and demand, production and consumption.

2. Indicate how available resources affect production of goods and services.

3. Analyze the relationship between supply and demand.

4. Evaluate the practicality of a venture using opportunity cost as a guide.
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Instructional Strategies/Activities

· Choose advertisements & identify product being advertised, how it is done, what approach is used to persuade the consumer.

· Create a circle graph showing how opportunity costs works.

· Create a product to advertise.




Resources

· Civics text

· Newspapers/magazines

· media


Assessments



