History
Geography
Economics


Civics


SOL 3.9 (formerly SOL 3.8)

The student will identify examples of making an economic choice and will explain the idea of opportunity cost (what is given up when making a choice).




The student will:

1. Define terms: economic choice, opportunity cost

2. Identify examples of choices  and opportunity cost in making economic decisions .

3. Explain cause-effect relationships in making economic choices.

4. Dramatize situations in which economic choice is involved.
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Instructional Strategies/Activities

· View Econ and Me video.

· Record terms and definitions in notebooks.

· Read Alexander Who Used To Be Rich Last Sunday.

· Provide situations in which economic choices must be made. Use Plus-Minus Organizer (Practical Ideas for Teaching and Assessing the Virginia SOL) to weigh pros and cons of choices.

· Make a classroom chart showing decisions of each group, labeling Choices Made, and Opportunity Cost.




Resources

· Teacher Resource Guide, p. 11

· Video-Econ and Me

· Textbook, Adventures in Time and Place, chapters 11 and 12

· Alexander Who Used to Be Rich Last Sunday, Judith Viorst

· Practical  Ideas for Teaching and Assessing the Virginia SOL, Deborah Dyer Wahlstrom 


Assessments
Products-chart, organizer




